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The story of banking in twentieth-century Oklahoma is also the story of the Sooner State’s first hundred
years, as Michael J. Hightower’s new book demonstrates. Oklahoma statehood coincided with the Panic of
1907, and both events signaled seismic shifts in state banking practices. Much as Oklahoma banks shed their
frontier persona to become more tightly integrated in the national economy, so too was decentralized
banking revealed as an anachronism, utterly unsuited to an increasingly global economy. With creation of the
Federal Reserve System in 1913 and subsequent choice of Oklahoma City as the location for a branch bank,
frontier banking began yielding to systems commensurate with the needs of the new century.

Through meticulous research and personal interviews with bankers statewide, Hightower has crafted a
compelling narrative of Oklahoma banking in the twentieth century. One of the first acts of the new state
legislature was to guarantee that depositors in state-chartered banks would never lose a penny. Meanwhile,
land and oil speculators and the bankers who funded their dreams were elevating get-rich-quick (and often
get-poor-quick) schemes to an art form. In defense of country banks, the Oklahoma Bankers Association
dispatched armed vigilantes to stop robbers in their tracks.

Subsequent developments in Oklahoma banking include adaptation to regulations spawned by the Great
Depression, the post–World War II boom, the 1980s depression in the oil patch, and changes fostered by
rapid-fire advances in technology and communication. The demise of Penn Square Bank offers one of
history’s few unambiguous lessons, and it warrants two chapters—one on the rise, and one on the fall.
Increasing regulation of the banking industry, the survival of family banks, and the resilience of community
banking are consistent themes in a state that is only a few generations removed from the frontier.
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From reader reviews:

Paula Jackson:

A lot of people always spent all their free time to vacation or perhaps go to the outside with them friends and
family or their friend. Were you aware? Many a lot of people spent these people free time just watching TV,
as well as playing video games all day long. In order to try to find a new activity this is look different you
can read a new book. It is really fun for you. If you enjoy the book that you just read you can spent the entire
day to reading a e-book. The book Banking in Oklahoma, 1907-2000 it is quite good to read. There are a lot
of people who recommended this book. These folks were enjoying reading this book. In case you did not
have enough space bringing this book you can buy often the e-book. You can m0ore effortlessly to read this
book from your smart phone. The price is not to fund but this book has high quality.

Margaret Bonner:

Banking in Oklahoma, 1907-2000 can be one of your beginner books that are good idea. We recommend that
straight away because this guide has good vocabulary that can increase your knowledge in vocabulary, easy
to understand, bit entertaining but still delivering the information. The article author giving his/her effort to
put every word into delight arrangement in writing Banking in Oklahoma, 1907-2000 although doesn't forget
the main level, giving the reader the hottest as well as based confirm resource details that maybe you can be
considered one of it. This great information could drawn you into new stage of crucial considering.

Johnny Ballance:

Many people spending their time period by playing outside with friends, fun activity with family or just
watching TV the whole day. You can have new activity to invest your whole day by examining a book. Ugh,
do you consider reading a book will surely hard because you have to bring the book everywhere? It fine you
can have the e-book, bringing everywhere you want in your Touch screen phone. Like Banking in
Oklahoma, 1907-2000 which is having the e-book version. So , why not try out this book? Let's notice.

Barbara Wheat:

Is it a person who having spare time subsequently spend it whole day simply by watching television
programs or just laying on the bed? Do you need something new? This Banking in Oklahoma, 1907-2000
can be the respond to, oh how comes? It's a book you know. You are consequently out of date, spending your
spare time by reading in this brand-new era is common not a geek activity. So what these textbooks have
than the others?
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